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Robust Base to Grow

Aligned with economic recovery, Pertamina has performed a robust result in
2021. Despite all the challenges such as oil prices and currency, several
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actions had been taken to strengthen the company. Most of the figures, both
financial and operational are better than the previous year.

Forex Rate (USD/IDR)

14,572

14,312

ICP (USD/Bbl)

40 I

] FY2020 . FY 2021

2021 AUDITED FIGURES (USD BILLION)
Profit & Loss

Revenue

57.51

Source: Internal data
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Upstream Sales

5.34

Refinery & Petchem. Sales

0.34

Comm. & Trading Sales

22.13

Gas Sales

3.23

PNRE Sales

0.37

IML Sales

0.09

Financial & Services Sales

0.62

Holding Sales

25.39

Higher oil & gas lifting, alongside with
product sales contribute to the higher
revenue, supported by the oil price.
However, oil price increase had also
impacted cost of sales and operating
expenses. Several strategic actions were
taken during the period to address this
challenge.

2021 has shown Government's
consistent support towards Pertamina,
especially in downstream operations by
recognizing compensation and
payments for price differences.

Upstream Prod. &
Lifting Cost

5.43

Exploration Cost

0.23

Cost of Revenue

Other Operation
Activities Expanses

2.81

Sales & Marketing
Expenses

0.90

General & Administration
Expenses

2.10

Gross Profit

7.96

Operation Profit

4.96
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Asset, Liabilities & Equity (USD BILLION)

Total Asset Total Liabilities Total Equity

78.05 44.72 F¥ 33.33

Up 13% YoY 2020* Up 18% YoY 2020* Up 7% YoY 2020*

*YoY: Year on Year

Ratios

* Despite the difficulties, Pertamina's profitability ratios remain stable.

* Financial covenants and ratios are all in good shapes and reflecting good serviceability on the
debt, such as DSCR, Debt to EBITDA, EBITDA to Interest, etc.

* Debt to equity ratio still provides a healthy debt room to fund capex for future growth.

EBITDA Margin
Operating Margin 18.35%
16.09%
9.89%
8.63%
EBITDA/ Interest
Profit Margin

10.59

8.51

Net Debt/ Net Worth

3.56%
2.53%
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Debt to EBITDA
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Debt to Equity Ratio 0.34

0.30
66.87%
Debt Service 62.08% . -
Coverage Ratio

R
5.87 ’
5.33

Source: Infernal data ) Fr2020 ) FY2021
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